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Disclaimer

This presentation is for information purposes only. It has been prepared for the purpose of providing general information about Poseidon Nickel
Limited ("Poseidon®). It should not be considered as an offer, invitation, solicitation or recommendation to subscribe for or purchase any
securities in Poseidon in any jurisdiction. It is not recommended that any person makes an investment decision in relation to Poseidon in
reliance on this presentation material. This presentation does not constitute financial product advice and has been prepared without taking into
account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this
presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional
advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or
unanticipated market, financial or political developments.

This presentation contains forecasts and forward-looking statements. Such statements are predictions only based on available data which maybe
unreliable and is subject to inherent risks and uncertainties. Investors are cautioned that forward-looking statements are not guarantees of future
performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty
therein, which could cause actual values, results, performances or achievements to differ materially from those expressed, implied or projected in
this presentation.

This overview does not purport to be all-inclusive or to contain all information which its recipients may require in order to make an informed
assessment of the project prospects. Each of Poseidon, its officers, employees and advisers expressly disclaims any responsibility for the
accuracy or completeness of the material contained in this presentation and excludes all liability, direct, indirect or consequential for any loss or
damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there
from. Poseidon accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation.
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Investment case & corporate profile

Capital Structure/Enterprise Value

A Strategy 1 Leveraging existing assets to ASX Code POS
expedite path to commercial production Shares on Issue 2.64B
Share Price (5 Aug 2020) ~$0.048
A Portfolio of advanced stage nickel sulphide projects in Western Market Cap ~$127M
Australia Cash (30 June 20) ~$45.2M
Debt (convertible note) $US$H17.5 (~AUS$25M)

A Combined Nickel Resources - 395,530 tonnes Ni (contained metal)
Major Shareholders

A Black Swan - 195kt Nit in Resources, 2Mtpa processing plant  Black Mountain Metals Ltd ~20.8%
on C&M, Golden Swan high-grade Ni discovery S 0 NZERULEES MY ROIEEE | =200
A Lake Johnston i 52kt Nit in Resources,1.5Mtpa processing Soard & Executive Team ' ,
Derek La Ferla Non-Executive Chairman
plant on C&M Peter Harold Managing Director and CEO
A Windarrai 149kt Ni in Resources? Felicity Gooding Non-Executive Director
Dean Hildebrand Non-Executive Director
A Gold - PFS recently completed on Windarra Gold Tailings Peter Muccill Non-Executive Director
prOJeth Contalnlng 180’00002 Au3 Brendan Shalders CFO & Joint Co Sec
Andrea Betti Joint Co Sec
Steve Warriner Chief Geologist

1 Reference Mineral Resources Statement Table 1 attached Reference Mineral Resources Statement Table 2. 2 Robust PFS Completed
for Windarra Gold Tailings Project dated 22 June 2020 and 3 ASX Release Gold Tailings Resource at Windarra updated to JORC 2012

dated 22 June 2020
...



Portfolio of complementary assets

Black Swan**

A2.2Mtpa process plant capacity

ASilver Swan underground 16kt Ni* (grade - 9.5%)**

ABlack Swan open pit & stockpiles 179kt Ni* (grade -
0.6%)**

AHigh grade discovery at Golden Swan

~ Western

Windarra ** R o TAustalla ) e 8
APFS completed on Windarra gold tailings projectt e SR s U
AGold Tailings contains ~180,000 o0z/Au Resource *** BB S0 i gt
AMt Windarra 71.5kt Ni* (grade - 1.64%)** X g N i

ACerberus Nickel deposit 69kt Ni* (grade - 1.5%)**
ASouth Windarra 8kt Ni* (grade - 0.98%)**

Lake Johnston**

A1.5Mtpa process plant
AMaggie Hays Ni Mine 52kt Ni* (grade - 1.5%)** ‘ .

. . . . . . \ Contained Ni_metal
ANew Abi Rose Ni discovery confirms prospectivity i Teience Mineral Resaurces Sstemert Table 1 atiched

1 Robust PFS Completed for Windarra Gold Tailings Project dated 22 June 2020 -




Black Swan T multiple ore bodies & exploration potential

Exploration opportunities at the Black Swan to support restart:

1. Golden Swan Massive Sulphide
A Two intersections reported

A Targeted DHEM and drilling continuing

2. Black Swan Disseminated
A Drilling identified opportunity below the current open pit reserves
and discovered high grade mineralisation**

3. Cygnet Disseminated
A Scope in medium-term opportunity to access disseminated
sulphide mineralisation left over from earlier mining

4. Silver Swan Massive Sulphide
A High-grade orebody remains open at depth***

* ASX release 26 March 20 New Massive Sulphide Intersection in Golden Swan Anomaly, 14 April 20 Exceptional grades received
at Golden Swan & Windarra update & 5 Aug 20 Second Golden Swan Massive Sulphide Intersection extends new discovery

** ASX Release 27 November 2019 Black Swan Underground RC drilling Final Assay Results

*** ASX Release 6 March 2020 106% Upgrade of Nickel Reserve at Silver Swan
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Golden Swan i high grade discovery

A Maiden hole drilled in March 2020 targeting

electromagnetic conductors intersected high grade
massive nickel sulphides

A 1stintersection - Composite assays from maiden drill
hole included*:

s
\
<

A 23.1m @ 4.0% Ni & 0.4% Cu (true width 13.3m) t \
includes 7.6m @ 8.8% Ni (true width 4.3m) %
A 2nd intersection** - 9.0m of massive and stringer (assay z
pending) 2 ‘
A Surface and underground electromagnetic surveys T o

ongoing ***

DHEM search =~

1
. . radius around Q I‘
A Underground drilling ongoing PBSD0029 ;?‘

A ASX release 26 March 2020 New Massive Sulphide Intersection in Golden Swan Anomaly & 14 April 2020
Exceptional grades received at Golden Swan & Windarra update

** ASX Release 5 August 2020 Second Golden Swan Massive Sulphide Intersection extends new discovery

*** ASX Release 14 April 2020 Exceptional grades received at Golden Swan & Windarra update & ASX Release 28
April 2020 Quarterly Report 31 March 2020
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Golden Swan i high grade discovery

Black Swan*- _ Silver Swan

Open Pit ') Decline
f—ﬁ‘ 3
Gosling Massive a ‘ r !
Sulphide Deposit ‘ p =
E"‘ ® & Silver Swan
(7, — B =
\ Q %7’} “ Production
& 9 ? 2.5 Mt @ 5.5% Ni
, w S = | 5 137.5kt Nickel
A\ z = ] L
o — (@) y . ‘
PBSD0030B 2l G §-*R
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A ASX Release 5 August 2020 Second Golden Swan Massive Sulphide Intersection extends new discovery
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Silver Swan Massive Sulphide (SS)

A 2019 drilling program (3,662m) increased Silver
Swan Resource by 30% (3,630 Ni tonnes) to
168,000t @ 9.5% Ni for 16,030 Ni tonnes*

A The SS deposit is high-grade and open at depth

A Drilling intersected high-grade massive nickel
sulphides*:
A Improved confidence in continuity
A Increased overall grade and width of resource
A Less anticipated dilution and structural complexity

* Norilsk Intercepts
® Poseidon Intercepts

A 2019 results important in BS restart

‘ n

- - - | L)

A 106% Increase in Nickel Reserve increased e =

. . . [ " T n

contained Nickel metal to 6,800 Ni tonnes (130,000t S W §

@ 5 . 2% N i)** ’ ' . Tundra-M:ne- “\ %

DHEM r A S

*ASX announcement 51" August 2019 i Si ISwaa Resource Upgrade as at 5 August 2019 Anomalies ~ ; -

*ASX Release dated 6 March 2020 106% upgrade of Nickel Reserve at Silver Swan and Reference . . .

Mineral Resources Statement Table 3 attached Evolution of the Silver Swan Resource under Poseidon
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Windarra 1 historic nickel mine with excellent potential

A Historic mining centre

A 8Mt mined and processed to produce 84kt Ni* > TN @@{ﬁ; &
A Qib .:’ A \‘q ")@ ©0' 6’*" @-y A 6‘9
o e & o RSN & Lo
A Current resources & G S e
. . . / NP Y E Q N SL©
A Windarra 4.36Mt @1.64% Ni for 71,500t Ni** Near Surtace /&° &/ O Bina & & & Surface

Orebody < R ® Orebody Anomalies

A Cerberus 4.55Mt @1.51% Ni for 69,000t Ni** W NI T'QT‘

y
| ‘ ‘ |
|
)

‘ o,
A Kambalda model verified at Windarra ‘ Srh?\’indy. Cel-ben
|

A Kambalda-style mineralisation usually o :

cheaper and simpler to explore _~_Forming the “Dominos” Mode!

A Recent exploration at Crazy Diamond
confirms prospectivity ***

A PNRCO0309 intersects 5m @ 0.75% Ni from
12m (ex sulphides) including 1m @ 1.38%

A YIn0g pajaidis)u|

Eniaqie)

(approx. 0.8m true width) Multiple Kambalda-style targets at Windarra

*Contained Ni metal. **Reference Mineral Resources Statement Table 1 attached.
*** ASX Release date 6 March 106% Upgrade of Nickel Reserve at Silver Swan



Lake Johnston T background

Maggie Hays
A Historical production of 10Mt @ 0.6%Ni ____ |
between 2008 - 2014 — T
A Remaining resource of 3.5Mt @ 1.5% Ni ** ﬁﬁﬁfﬁmmh & \\Em’?fw o
for 52kt Ni* s = =

Maggie Hays

Emily Ann
A Historical production of 1.5Mt @ 3.5% Ni
between 2001 - 2007 o TS oo
A Recent Abi Rose Ni discovery i new e e Wincdvl-l/ill 28
. i A : 2 % ,' ; Camp
geological model *** Tl by ‘ e :
A Drilling confirmed mineralisation continues e ey e i
outside limits of historical exploration L ake Johnston Operations
A 1.5Mtpa process plant (on care and
maintenance)
*Contained Ni metal

A 1 I I I **Reference Mineral Resources Statement Table 1 attached
I nfraStrUCtu re InCI Ud I ng Cam p a‘nd al rStrI p *** ASX Release 21 November 2018 Successful Drill Program at Abi Rose Concluded with all three diamond holes

intersecting Massive Nickel-Copper sulphides
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Lake Johnston T a new interpretation

A New geological model - confirmation of intrusive
nickel-copper style model not traditional komatiite
hosted model leading to Abi Rose discovery

A Current geological review outcomes
A scope for continuity of mineralisation
A a new intrusive nickel-copper model
A best intersection 10.48m @ 3.2% Ni*
A indicates scope for larger scale potential

Abi Rose discovery in relation to Emily Ann Mine

A Geochemical/geophysical programs underway

A Approvals in place for next phase of exploration
drilling; surveys being progressed for expanded
exploration activities

*ASX release 215t November 2018 Successful drilling program at Abi Rose intersection PLID0002 Intrusive and Komatiite models evident at Lake Johnston
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